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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 30/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 289,799,109
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/09/2025

Currently on loan in USD (base currency)

38,575,198.82

Current percentage on loan (in % of the fund AuM)

13.31%

Collateral value (cash and securities) in USD (base currency)

43,909,590.82

Collateral value (cash and securities) in % of loan

114%

Securities lending statistics

12-month average on loan in USD (base currency)

38,183,669.09

12-month average on loan as a % of the fund AuM

13.05%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 111,167.20
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0380%

Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOO0000ASX7 ASX ODSH ASX COM AU AUD AAA 229,438.44 150,891.74 0.34%
AUOOOO00OREA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 229,904.70 151,198.38 0.34%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 128,541.67 92,323.64 0.21%
CA11271J1075 BROOKFIELD CO ODSH BROOKFIELD CO COM CA CAD AAA 14,250.92 10,235.56 0.02%
CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 122,171.09 87,748.04 0.20%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 269,794.58 193,776.99 0.44%
CA8911605092 TD ODSH TD COM CA CAD AAA 114,109.96 81,958.23 0.19%
DE0001102432 DEGV 1.250 08/15/48 GERMANY GOV DE EUR AAA 0.67 0.79 0.00%
DE0001135226 DEGV 4.750 07/04/34 GERMANY GOV DE EUR AAA 2,137,916.89 2,507,770.25 5.71%
DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 551,691.67 647,132.71 1.47%




Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 130,388.79 152,945.67 0.35%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 1,185,369.99 1,390,435.53 3.17%
DEOO0CBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 76,883.39 90,183.99 0.21%
F10009003727 WARTSILA ODSH WARTSILA COM Fl EUR AA1 1,392.05 1,632.87 0.00%
FR0000073272 SAFRAN ODSH SAFRAN COM FR EUR AA2 130,152.00 152,667.91 0.35%
FR0000120073 AIR LIQUIDE ODSH AIR LIQUIDE COM FR EUR AA2 130,374.38 1562,928.77 0.35%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 1,328,673.99 1,558,530.70 3.55%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 130,372.30 152,926.32 0.35%
FR001400AQHO0 FRGV 0.100 07/25/38 FRANCE GOV FR EUR AA2 537,922.40 630,981.40 1.44%
FR001400X8V5 FRGV 3.200 05/25/35 FRANCE GOV FR EUR AA2 2,151,598.04 2,523,818.20 5.75%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 67,571.60 90,670.95 0.21%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 49,946.61 67,020.86 0.15%
GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 114,002.42 1562,974.15 0.35%
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 76,368.22 102,474.70 0.23%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 1,226,812.65 1,646,198.55 3.75%
GBOOBN7SWP63 GSK ODSH GSK CST GB GBP AA3 1,160,784.24 1,557,598.33 3.55%
GBOOBNNGP775 UKT 07/8 01/31/46 UK Treasury GIL GB GBP AA3 307,225.47 412,250.50 0.94%
HK0388045442 HKEX ODSH HKEX COM HK HKD 1,177,046.00 151,244.80 0.34%
IT0O003261697 AZIMUT ODSH AZIMUT COM IT EUR 2,088.90 2,450.27 0.01%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 93,845,151.68 631,379.82 1.44%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 375,124,324.73 2,523,795.05 5.75%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 2,151,686.75 2,523,922.26 5.75%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 140,527.79 164,838.69 0.38%
NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 537,921.48 630,980.33 1.44%
NLO0015000LU4 IVECO GROUP ODSH IVECO GROUP COM IT EUR 3,775.97 4,429.21 0.01%
NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 0.41 0.48 0.00%
US0028241000 ABBOTT ODSH ABBOTT COM us usD AAA 384,554.78 384,554.78 0.88%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 384,622.64 384,622.64 0.88%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 1,215,600.16 1,215,600.16 2.77%
US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM us usD AAA 559,998.08 559,998.08 1.28%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 384,576.26 384,576.26 0.88%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 1,216,324.76 1,216,324.76 2.77%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 40,479.32 40,479.32 0.09%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us usD AAA 151,191.35 151,191.35 0.34%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us usD AAA 1,218,248.01 1,218,248.01 2.77%
US15135B1017 CENTENE ODSH CENTENE COM us usD AAA 566.96 566.96 0.00%
US1746101054 CITIZNS FNCL ODSH CITIZNS FNCL COM us uUsD AAA 151,239.35 151,239.35 0.34%
US1912161007 COCA-COLA ODSH COCA-COLA COM us uUsD AAA 384,616.95 384,616.95 0.88%
US2172041061 COPART ODSH COPART COM us uUsD AAA 636,467.63 636,467.63 1.45%




Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us UsD AAA 384,627.78 384,627.78 0.88%
US3453708600 FORD MOTOR ODSH FORD MOTOR COM us uUsD AAA 32.45 32.45 0.00%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 559,711.36 559,711.36 1.27%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us uUsD AAA 384,510.42 384,510.42 0.88%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us uUsD AAA 560,010.60 560,010.60 1.28%
US4878361082 KELLANOVA ODSH KELLANOVA COM us uUsD AAA 655.67 655.67 0.00%
UsS49177J1025 KENVUE ODSH KENVUE COM us uUsD AAA 2,872.28 2,872.28 0.01%
US5732841060 MARTIN MARI MAT ODSH MARTIN MARI MAT COM us uUsD AAA 558,528.29 558,528.29 1.27%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,558,208.79 1,558,208.79 3.55%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,775,316.66 1,775,316.66 4.04%
US6200763075 MOTOROLA ODSH MOTOROLA COM us uUsD AAA 673,432.78 673,432.78 1.53%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 410,071.74 410,071.74 0.93%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,774,480.15 1,774,480.15 4.04%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 1,217,296.69 1,217,296.69 2.77%
US7443201022 PRUDENTIAL FINL ODSH PRUDENTIAL FINL COM us uUsD AAA 151,176.47 151,176.47 0.34%
US8740541094 TAKE-TWO ODSH TAKE-TWO COM us uUsD AAA 559,867.86 559,867.86 1.28%
US912810UK24 UST 4.750 05/15/55 US TREASURY GOV us uUsD AAA 631,009.39 631,009.39 1.44%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us uUsD AAA 2,523,729.46 2,523,729.46 5.75%
US91282CFZ95 UST 3.875 11/30/27 US TREASURY GOV us uUsD AAA 490,681.20 490,681.20 1.12%
US91282CHF 14 UST 3.750 05/31/30 US TREASURY GOV us uUsD AAA 1,567,773.94 1,567,773.94 3.57%
US9694571004 WILLIAMS ODSH WILLIAMS COM us uUsD AAA 171.68 171.68 0.00%
Unknown Company Description UNK EUR 3,940.54 4,622.24 0.01%
Total: 43,909,590.82 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

15,022,173.78




Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

16,136,269.69

2 | HSBC BANK PLC (PARENT) 7,696,436.73
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,168,023.49
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,893,037.46
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,451,318.39
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