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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 21/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 292,140,511
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 21/10/2025

Currently on loan in USD (base currency)

31,806,331.14

Current percentage on loan (in % of the fund AuM)

10.89%

Collateral value (cash and securities) in USD (base currency)

36,645,128.53

Collateral value (cash and securities) in % of loan

115%

Securities lending statistics

12-month average on loan in USD (base currency)

38,183,669.09

12-month average on loan as a % of the fund AuM

13.05%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 117,359.09
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0401%

Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A33SK7 ATGV 3.150 10/20/53 AUSTRIA GOV AT EUR AA1 877,979.25 1,023,190.55 2.79%
AUOO0000ASX7 ASX ODSH ASX COM AU AUD AAA 8,662.85 5,639.87 0.02%
BE0000291972 BEGV 5.500 03/28/28 BELGIUM GOV BE EUR AA3 1,417,331.53 1,651,747.72 4.51%
BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 354,360.24 412,968.82 1.13%
CA8787422044 TECK RESOURCES ODSH TECK RESOURCES COM CA CAD AAA 168,569.52 120,118.37 0.33%
CH0210483332 CMPNE FINANCIERE ODSH CMPNE FINANCIERE COM CH CHF 129,082.19 163,220.24 0.45%
DEOOOCBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 140,188.39 163,374.52 0.45%
F10009003727 WARTSILA ODSH WARTSILA COM Fl EUR AA1 1,166,335.17 1,359,238.42 3.71%
F14000369467 FIGV 0.500 09/15/29 FINLAND GOV Fl EUR AA1 186,185.75 216,979.50 0.59%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 140,153.29 163,333.62 0.45%




Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 1,197,404.52 1,395,446.40 3.81%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 1,134,922.81 1,522,612.44 4.16%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 1,231,271.34 1,651,873.63 4.51%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 276,487.65 370,935.83 1.01%
GBOOBNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 307,818.35 412,969.10 1.13%
GBOOBSQNRDO1 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 1,061,631.80 1,424,285.22 3.89%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 248,739,538.88 1,651,602.28 4.51%
JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1l 248,764,530.65 1,651,768.22 4.51%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 248,666,301.22 1,651,115.99 4.51%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 3,392,348.20 22,524.81 0.06%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 2,080,499.57 13,814.28 0.04%
JP3359600008 SHARP ODSH SHARP COM JP JPY A1l 3,386,759.45 22,487.70 0.06%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 3,092,598.51 20,534.50 0.06%
JP3888300005 MITSUI CHEMICALS ODSH MITSUI CHEMICALS COM JP JPY A1l 3,302,998.94 21,931.54 0.06%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 16,703.39 19,466.01 0.05%
NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 139,344.99 162,391.62 0.44%
NL0011794037 AHOLD DELHAIZE ODSH AHOLD DELHAIZE COM NL EUR AAA 94,642.24 110,295.36 0.30%
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 5,595.07 6,520.46 0.02%
UsS00846U1016 AGILENT ODSH AGILENT COM us uUsD AAA 1,430.00 1,430.00 0.00%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 603,918.69 603,918.69 1.65%
US0367521038 ELEVANCE HEALTH ODSH ELEVANCE HEALTH COM us uUsD AAA 360,065.40 360,065.40 0.98%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,339,735.07 1,339,735.07 3.66%
US0527691069 AUTODESK ODSH AUTODESK COM us usD AAA 615.89 615.89 0.00%
US0605051046 BOFAML ODSH BOFAML COM us usD AAA 1,381,349.74 1,381,349.74 3.77%
uUs0865161014 BEST BUY ODSH BEST BUY COM us usD AAA 360,392.88 360,392.88 0.98%
US1258961002 CMS ENERGY ODSH CMS ENERGY COM us usD AAA 359,845.94 359,845.94 0.98%
US14448C1045 CARRIER GLOBAL ODSH CARRIER GLOBAL COM us usD AAA 604,093.25 604,093.25 1.65%
US14448C1045 CARRIER GLOBAL ODSH CARRIER GLOBAL COM us usD AAA 1,342,216.01 1,342,216.01 3.66%
US2166485019 COOPER ODSH COOPER COM us usD AAA 1,342,192.44 1,342,192.44 3.66%
US2172041061 COPART ODSH COPART COM us usD AAA 158,652.14 158,652.14 0.43%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 428,319.44 428,319.44 1.17%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us usD AAA 165.16 165.16 0.00%
US3802371076 GODADDY ODSH GODADDY COM us usD AAA 104,137.08 104,137.08 0.28%
US4180561072 HASBRO ODSH HASBRO COM us usD AAA 100.34 100.34 0.00%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 603,950.15 603,950.15 1.65%
US5049221055 LABCORP HLDG ODSH LABCORP HLDG COM us usD AAA 580,114.41 580,114.41 1.58%
US5797802064 MCCORMICK ODSH MCCORMICK COM us uUsD AAA 908.93 908.93 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 603,610.71 603,610.71 1.65%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,336,731.49 1,336,731.49 3.65%




Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US5951121038 MICRON TECH ODSH MICRON TECH COM us UsD AAA 1,341,519.13 1,341,519.13 3.66%
US61174X1090 MONSTER BEVERAGE ODSH MONSTER BEVERAGE COM us uUsD AAA 187.18 187.18 0.00%
US6293775085 NRG ENERGY ODSH NRG ENERGY COM us uUsD AAA 360,289.47 360,289.47 0.98%
US6516391066 NEWMONT CORP ODSH NEWMONT CORP COM us uUsD AAA 360,271.52 360,271.52 0.98%
US65339F1012 NEXTERA ENERGY ODSH NEXTERA ENERGY COM us uUsD AAA 18,988.47 18,988.47 0.05%
US6703461052 NUCOR ODSH NUCOR COM us uUsD AAA 111,065.24 111,065.24 0.30%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,337,862.84 1,337,862.84 3.65%
US6819191064 OMNICOM GROUP ODSH OMNICOM GROUP COM us uUsD AAA 1,049.00 1,049.00 0.00%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 1,339,916.29 1,339,916.29 3.66%
US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us uUsD AAA 19,654.64 19,654.64 0.05%
UsS86800U3023 SUPER MICRO COMP ODSH SUPER MICRO COMP COM us uUsD AAA 360,347.32 360,347.32 0.98%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us uUsD AAA 163,363.90 163,363.90 0.45%
US912810SV17 UST 0.125 02/15/51 US TREASURY GOV us uUsD AAA 1,305,902.21 1,305,902.21 3.56%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us uUsD AAA 395,759.32 395,759.32 1.08%
US92338C1036 VERALTO ODSH VERALTO COM us uUsD AAA 604,019.81 604,019.81 1.65%
Total: 36,645,128.53 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

16,133,263.34

2 | HSBC BANK PLC (PARENT) 7,695,002.80
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,167,246.94
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,892,498.46
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,450,861.68
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